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United States Senate

Financial Disclosures

Annual Report for Calendar 2025
The Honorable Rand Paul (Paul, Rand)

g Filed 08/13/2026 @ 1:20 PM

The following statements were checked before filing:

| certify that the statements | have made on this form are true, complete and correct to the best of
my knowledge and belief.

| understand that reports cannot be edited once filed. To make corrections, | will submit an
electronic amendment to this report.

| omitted assets because they meet the three-part test for exemption.

Part 1. Honoraria Payments or Payments to Charity in Lieu of Honoraria

Did any individual or organization pay you or your spouse more than $200, or donate any amount to a
charity on your or your spouse’s behalf, for an article, speech, or appearance? No

Part 2. Earned and Non-Investment Income
Did you or your spouse have reportable earned income or non-investment income? Yes

Who
Was Amount
# Paid Type Who Paid Paid Comments
1 Self Royalties SKYHORSE $1,000.00 Regnery Publishing (which is the pub-
PUBLISHING lishing house that the book agreement
INC was made under), was purchased by
NEW Skyhorse Publishing in Dec 2023.
YORK, NY
2  Spouse Self- X CORP > $1,000 n/a
Employment  Bastrop, tx
Income
3  Spouse Royalties SKYHORSE > $1,000 n/a
PUBLISHING
INC
NEW
YORK, NY
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Part 3. Assets

Did you, your spouse, or dependent child own any asset that had a value of more than $1,000 or

generated income of more than $200? Yes

4.1

5.1

5.2

5.3

5.4

https://efdsearch.senate.gov/search/view/annual/8c6992f9-73e3-474a-9ac3-al1a172b44a25/

Asset

German American Bank
(Jasper, IN)
Type: Checking, Savings

CPFXX - American Century
Capital Preser (NASDAQ)

BGEIX - American Century
Global Gold Inv (NASDAQ)

Alchemy, LLC

Company: Alchemy, LLC
(Bowling Green,

KY) Description: real estate

Rental Property
Description: Rental Property
(Destin, FL)

Carona Limited

Company: Carona Limited (Lake
Jackson,

TX) Description: Rental
property.

Rental Property 1
Description: Rental Property
(Lake Jackson, TX)

Rental Property 2
Description: Rental Property
(Lake Jackson, TX)

Rental Property 3
Description: Rental Property
(Lake Jackson, TX)

Rental Property 4
Description: Rental Property
(Lake Jackson, TX)

Asset Type

Bank Deposit

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Business
Entity
Limited
Liability
Company
(LLC)

Real Estate
Residential

Business
Entity
Limited

Partnership

(LP)

Real Estate
Residential

Real Estate
Residential

Real Estate
Residential

Real Estate
Residential

Owner

Joint

Spouse

Spouse

Joint

Joint

Self

Self

Self

Self

Self

Value

$15,001 -
$50,000

$1,001 -
$15,000

$50,001 -
$100,000

$100,001

$250,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$15,001 -
$50,000

Income Type

Interest

Excepted
Investment
Fund

Excepted
Investment
Fund

Rent/Royalties

None

None

None

None

9/15/26, 4:36 PM

Income

None
(or less
than
$201)

None
(or less
than
$201)

$201 -
$1,000

$5,001

$15,000

None
(or less
than
$201)

None
(or less
than
$201)

None
(or less
than
$201)

None
(or less
than
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5.5

5.6

5.7

7.1

7.2

7.3

7.4

7.5
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Rental Property 5
Description: Farm Land (Lake
Jackson, TX)

Rental Property 6
Description: Rental Property
(Lake Jackson, TX)

Cash
Description: Cash

JACNX - Janus Contrarian D
(NASDAQ)

NuView IRA Inc

CHANDLER REAL ESTATE
PARTNERS XV LP

Company: CHANDLER REAL
ESTATE PARTNERS XV LP
(Newport News,

VA) Description: Investment in
rental real estate

Chandler Real Estate Partners
XIVLP

Company: Chandler Real Estate
Partners XIV LP (Newport News,
VA) Description: Investment in
rental real estate

Chandler Real Estate Partners
XlLp

Company: Chandler Real Estate
Partners XIll LP (Newport News,
VA) Description: Investment in
rental real estate

NuView IRA Inc
(Longwood, FL)
Type: IRA Cash Accounts

Chandler Real Estate Partners
XIXLP

Company: Chandler Real Estate
Partners XIX LP (Newport News,
VA) Description: Investment in

Real Estate
Commercial

Real Estate
Residential

Personal
Property
Other
Property

Mutual
Funds
Mutual
Fund

Retirement
Plans
IRA

Business
Entity
Limited
Partnership
(LP)

Business
Entity
Limited
Partnership
(LP)

Business
Entity
Limited
Partnership
(LP)

Bank Deposit

Business
Entity
Limited
Partnership
(LP)

Self

Self

Self

Self

Self

Self

Self

Self

Self

Self

$1,001 -
$15,000

$1,001 -
$15,000

$15,001 -
$50,000

$50,001 -
$100,000

$50,001 -
$100,000

$50,001 -
$100,000

$50,001 -
$100,000

$15,001 -
$50,000

$15,001 -
$50,000

None

None

None

Excepted
Investment
Fund

None

None

None

None

None

9/15/26, 4:36 PM

$201)

None
(or less
than
$201)

None
(or less
than
$201)

None
(or less
than
$201)

$5,001

$15,000

None
(or less
than
$201)

None
(or less
than
$201)

None
(or less
than
$201)

None
(or less
than
$201)

None
(or less
than
$201)
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10

1

12

13

14

15

16

17

18

19
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rental real estate

JANBX - Janus Henderson
Balanced Fund Class D

JNMCX - Janus Henderson
Mid Cap Value Fund Class D

JNRFX - Janus Henderson
Research Fund Class D

AOMIX - American Century
Investments One Choice
Portfolio:

GILD - Gilead Sciences, Inc. -
Common Stock

JNGSX - Janus Henderson
Global Real Estate Fund - D
Shar

Chandler Real Estate Partners
XIILP

Company: Chandler Real Estate

Partners XIll LP (Newport News,
Virginia) Description: Investment
in rental real estate

LUV - SOUTHWEST AIRLINES

JNGTX - Janus Henderson
Global Technology Fund - D
Share

SPAXXX - FIDELITY
GOVERMENT MONET MARKET

SPAXXX - FIDELITY
GOVERMENT MONET MARKET

FSPGX - Fidelity Large Cap

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Corporate
Securities
Stock

Mutual
Funds
Mutual
Fund

Business
Entity
Limited

Partnership

(LP)

Corporate
Securities
Stock

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual

Self

Self

Spouse

Spouse

Spouse

Self

Self

Spouse

Self

Joint

Self

Joint

$15,001 -
$50,000

$15,001 -
$50,000

$50,001 -
$100,000

$15,001 -
$50,000

$1,001 -
$15,000

$1,001 -
$15,000

$100,001

$250,000

$1,001 -
$15,000

$15,001 -
$50,000

$250,001

$500,000

$100,001

$250,000

$1,001 -

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment
Fund

Dividends

Excepted
Investment
Fund

Rent/Royalties

None

Excepted
Investment
Fund

Interest

Excepted
Investment
Fund

Dividends

9/15/26, 4:36 PM

$1,001 -
$2,500

$1,001 -
$2,500

$5,001

$15,000

$1,001 -
$2,500

$201 -
$1,000

None
(or less
than
$201)

$5,001

$15,000

None
(or less
than
$201)

$201 -
$1,000

$5,001

$15,000

$2,501

$5,000
None
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20

21

22

23

24

25

26

27

28

29

30
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Growth Index Fund

FBGRX - Fidelity Blue Chip
Growth Fund

FSELX - Fidelity Select
Semiconductors Portfolio

PCOXX FEDERATED HERMES
PRM CASH

FSPGX - Fidelity Large Cap
Growth Index Fund

FBGRX - Fidelity Blue Chip
Growth Fund

FSELX - Fidelity Select
Semiconductors Portfolio

ACDXX - Janus Henderson
Government Money Market
Fund - American Cancer
Society Support - Class D

PCOXX - Federated Hermes
Prime Cash Obligations Fund -
Wealth Shares

USAGX - Victory Precious
Metals and Minerals Fund
(Formerly USAA Precious
Metals and Minerals Fund) -
Victory Precious Metals and
Minerals Fund Shares

VGELX - Vanguard Energy
Fund - Admiral Shares

VBIAX - VANGUARD
BALANCED INDEX FUND -

Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds
Mutual
Fund

Mutual
Funds

Joint

Joint

Joint

Self

Self

Self

Self

Spouse

Self

Self

Self

$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$100,001

$250,000

$15,001 -
$50,000

$15,001 -
$50,000

$1,001 -
$15,000

$15,001 -
$50,000

$15,001 -
$50,000

$50,001 -
$100,000
$50,001 -

$100,000

$1,001 -
$15,000

Dividends

Dividends

Interest

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment
Fund

Excepted
Investment

9/15/26, 4:36 PM

(or less
than
$201)

$201 -
$1,000

$1,001 -
$2,500

$2,501

$5,000

None
(or less
than
$201)

$201 -
$1,000

$1,001 -
$2,500

$1,001 -
$2,500

$1,001 -
$2,500

None
(or less
than
$201)

$2,501

$5,000

$201 -
$1,000
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Admiral Shares Mutual Fund
Fund
31 VTHRX - Vanguard Target Mutual Self $15,001 -  Excepted $201 -
Retirement 2030 Fund - Funds $50,000 Investment $1,000
Investor Shares Mutual Fund
Fund
32  VFIAX - Vanguard 500 Index Mutual Self $15,001 -  Excepted $201 -
Fund - Admiral Shares Funds $50,000 Investment $1,000
Mutual Fund
Fund
33 RRPIX - RISING RATES Mutual Self $1,001 - Excepted None
OPPORTUNITY PROFUND - Funds $15,000 Investment (or less
RISING RATES OPPORTUNITY Mutual Fund than
PROFUND INVESTOR CLASS Fund $201)
34 RYJUX - Inverse Government Mutual Self $1,001 - Excepted None
Long Bond Strategy Fund - Funds $15,000 Investment (orless
Investor Class Mutual Fund than
Fund $201)
35 VBTLX - Vanguard Total Bond Mutual Self $1,001 - Excepted None
Market Index Fund - Admiral Funds $15,000 Investment (or less
Shares Mutual Fund than
Fund $201)
36  VFITX - Vanguard Mutual Self $15,001-  Excepted $201 -
Intermediate-Term Treasury Funds $50,000  Investment $1,000
Fund - Investor Shares Mutual Fund
Fund
37 VMRXX - Vanguard Cash Mutual Self $1,001 - Excepted None
Reserves Federal Money Funds $15,000 Investment (orless
Market Fund - Admiral Shares  Mutual Fund than
Fund $201)

Part 4a. Periodic Transaction Report Summary

In this section, electronically filed periodic transaction report (PTR) transactions are displayed for
you.

Part 4b. Transactions

Did you, your spouse, or dependent child buy, sell, or exchange an asset where the transaction
exceeded $1,000 and was not reported on Part 4a? Yes

Trans-
Own- action Transac-
# er Ticker Asset Name Type tion Date Amount Comments
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1

10

1

12

13

14

15

16

17
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Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Joint

Self

Self

FBGRX

Fidelity Blue
Chip Growth
Fund

Fidelity Large
Cap Growth
Index Fund

Semiconductors
Portfolio

Fidelity Blue
Chip Growth
Fund

Fidelity Large
Cap Growth
Index Fund

Semiconductors
Portfolio

Fidelity Large
Cap Growth
Index Fund

Fidelity Blue
Chip Growth
Fund

Semiconductors
Portfolio

Fidelity Large
Cap Growth
Index Fund

Fidelity Blue
Chip Growth
Fund

Semiconductors
Portfolio

Fidelity Large
Cap Growth
Index Fund

Fidelity Blue
Chip Growth
Fund

Semiconductors
Portfolio

Fidelity Blue
Chip Growth
Fund

Fidelity Large
Cap Growth

Sale
(Partial)

Sale
(Partial)

Sale

(Partial)

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

10/20/2025

10/20/2025

10/20/2025

04/04/2025

04/04/2025

04/04/2025

04/08/2025

04/08/2025

04/08/2025

03/17/2025

03/17/2025

03/17/2025

01/28/2025

01/28/2025

01/28/2025

01/28/2025

01/28/2025

$15,001

$50,000
$15,001

$50,000
$15,001

$50,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

9/15/26, 4:36 PM

Page 7 of 11


https://finance.yahoo.com/quote/FBGRX/
https://finance.yahoo.com/quote/FSPGX/
https://finance.yahoo.com/quote/FSELX/
https://finance.yahoo.com/quote/FBGRX/
https://finance.yahoo.com/quote/FSPGX/
https://finance.yahoo.com/quote/FSELX/
https://finance.yahoo.com/quote/FSPGX/
https://finance.yahoo.com/quote/FBGRX/
https://finance.yahoo.com/quote/FSELX/
https://finance.yahoo.com/quote/FSPGX/
https://finance.yahoo.com/quote/FBGRX/
https://finance.yahoo.com/quote/FSELX/
https://finance.yahoo.com/quote/FSPGX/
https://finance.yahoo.com/quote/FBGRX/
https://finance.yahoo.com/quote/FSELX/
https://finance.yahoo.com/quote/FBGRX/
https://finance.yahoo.com/quote/FSPGX/

eFD: Annual Report for 2025 - Paul, Rand

18  Self
19  Self
20  Self
21 Self
22 Self
23 Self
24  Self
25  Self
26 Self
27  Self
28  Self
29  Self
30 Self
Part 5. Gifts

Index Fund

Semiconductors
Portfolio

Fidelity Blue
Chip Growth
Fund

Fidelity Large
Cap Growth
Index Fund

Semiconductors
Portfolio

Fidelity Blue
Chip Growth
Fund

Fidelity Large
Cap Growth
Index Fund

Semiconductors
Portfolio

Fidelity Blue
Chip Growth
Fund

Fidelity Large
Cap Growth
Index Fund

Semiconductors
Portfolio

Fidelity Blue
Chip Growth
Fund

Fidelity Large
Cap Growth
Index Fund

Semiconductors
Portfolio

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Purchase

Sale
(Partial)

Sale
(Partial)

Sale

(Partial)

Purchase

Purchase

Purchase

01/28/2025

04/04/2025

04/04/2025

04/04/2025

04/08/2025

04/08/2025

04/08/2025

10/21/2025

10/21/2025

10/21/2025

03/11/2025

03/11/2025

03/11/2025

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

$15,001

$50,000
$15,001

$50,000
$15,001

$50,000

$1,001 -
$15,000

$1,001 -
$15,000

$1,001 -
$15,000

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

n/a

9/15/26, 4:36 PM

Did you, your spouse, or dependent child receive any reportable gift during the reporting period? No
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Part 6. Travel
Did you, your spouse, or dependent child receive any reportable travel? No

Part 7. Liabilities

Did you, your spouse, or dependent child have a reportable, non-revolving charge account liability
worth more than $10,000 at any time or a revolving charge account whose value exceeded $10,000

as of the last day of the reporting period? Yes

In- Rate Credi-
# curred Debtor Type Points (Term) Amount tor Comments
1 2021 Joint Mortgage O 2.25% $50,001 PNC n/a
(15 - Bank
years) $100,000 Dayton,
OH

Part 8. Positions
Did you hold any reportable outside positions during the reporting period? Yes

Posi-

tion Position Entity
# Dates Held Entity Type Comments
1 Mar Other Alchemy, Company n/a

2005 (Member) LLC

to Bowling

present Green,

KY

Part 9. Agreements
Did you have any reportable agreement or arrangement with an outside entity? Yes

Parties In- Status and
# Date volved Type Terms Comments
1 Nov Center Street Royalty Contract with  n/a
2010 (Hachette Agreement  Center Street
Book Group) (Hachette
New York, Book Group)
NY for book The

https://efdsearch.senate.gov/search/view/annual/8c6992f9-73e3-474a-9ac3-al1a172b44a25/ Page 9 of 11



eFD: Annual Report for 2025 - Paul, Rand

2

Feb
2012

Mar
2013

May
2015

Center Street Royalty
(Hachette Agreement
Book Group)

New York,

NY

Center Street Royalty
(Hachette Agreement
Book Group)

New York,

NY

Center Street Royalty
(Hachette Agreement
Book Group)

New York,

NY

Tea Party
Goes to
Washington;
advance paid
in 2010 and
201N,
royalties
based on
usual and
customary
terms.

Contract with
Center Street
(Hachette
Book Group)
for book
Government
Bullies;
advance paid
in 2012,
royalties
based on
usual and
customary
terms.

Contract with
Center Street
(Hachette
Book Group)
for book
Taking a
Stand;
advance paid
in 2013 and
future years,
royalties
based on
usual and
customary
terms.

Contract with
Center Street
(Hachette
Book Group)
for book Our
Presidents &
Their
Prayers;
advance and
royalties
based on
usual and

https://efdsearch.senate.gov/search/view/annual/8c6992f9-73e3-474a-9ac3-al1a172b44a25/

n/a

n/a

n/a
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5

Mar
2019

Feb
2023

HarperCollins  Royalty
Publishers Agreement
LLC

New York,

NY

Regnery Royalty
Publishing Agreement
Washington,

DC

Part 10. Compensation

customary
terms.

Contract with
HarperCollins
Publishers
LLC for book
The Case
Against
Socialism;
advance and
royalties
based on
usual and
customary
terms.

Contract with
Regnery
Publishing
for book
Deception:
The Great
Covid Cover-
Up; advance
and royalties
based on
usual and
customary
terms.

n/a

n/a

9/15/26, 4:36 PM

Only required if you are a candidate or this is your first report: Did any person or entity pay more than

$5,000 to you or for services provided by you? This is not my first report.

Attachments & Comments

No attachments added.
No comments added.
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